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FULLY UNDERWRITTEN RIGHTS ISSUE 

The Company is pleased to announce that it has reached an agreement with CPS 

Capital Group Pty Ltd to underwrite a renounceable rights issue to existing 

shareholders on a 1.5 for 1 basis at an issue price of $0.003 per share 

(approximately 204,999,921 shares) to raise $614,999 before costs).    This will 

allow the Company to meet current commitments and provide working capital to 

evaluate existing assets and potential new opportunities for the Company. 

A prospectus setting out the details of the offer will be lodged with the Australian 

Securities and Investment Commission on or about Monday, 23 May 2016. 

For further information please contact: 

Paula Cowan 

Company Secretary 
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